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INDEPENDENT AUDITOR’S REPORT

To the Members of Kundan Edifice Limited (formerly known as Kundan Edifice Private
Limited)
Report on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of Kundan Edifice Limited (formerly
known as Kundan Edifice Private Limited) (“the Company”), which comprise the Balance Sheet as
at March 31, 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Financial Statements”).

In our opinion and to the best of our mformation and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted m India, of the State of Affairs of the Company as at March 31, 2023, it’s Profit and
it’s Cash Flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
mdependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtamned is sufficient -and appropriate to provide a
basis for our opinion. '

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report but does not include the Financial Statements
and our auditor’s report thereon.

Our opmnion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our tesponsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is 2 material

misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records n
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from materal

misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Thus, Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

1 Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
1s not a guarantee that an audit conducted m accordance with SA’s will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

2 As part of an audit in accordance with SA’s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, mtentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate i the circumstances.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the approprateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the Fimnanciml Statements,
including the disclosures, and whether the Financial Statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

e Materiality s the magnitude of misstatement in the Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors mn (1) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identfied misstatement in the financial
statements.

3. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

4. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relanonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” statement on the matters specified in the paragraphs 3 and 4 of the said Order.

As required by section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as 1t appears from our examination of those books;
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The Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement, dealt with by this
report are in agreement with the books of account;

The aforesaid the Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(i). The management has represented to us that, to the best of their knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (etther from borrowed funds (which are material either individual or in
aggregate) or share premmum or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded i writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified i any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaties”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i1). Management has represented to us , that, to the best of i’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds (which are matenal either individual or in
aggregate) have been received by the company from any person(s) or entity(ies), mncluding
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(it1). Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has caused us to
believe that the representations under clause (1) and (1) of Rule 11(¢) contain material
misstatement.

Based on the information and explanation provide to us, no dividend has been declared or paid
during the year by the company:

On the basis of written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appomted as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”;

In our opinion and according to the information and explanations given to us, we report that the
remuneration paid/provided to the Directors during the year ended March 31, 2023 is in
accordance with the provisions of Section 197 of Companies Act, 2013 read with Schedule V to
the Act.
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() With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our informaton and according to the explanations given to & as tepresented by the

management.

(.  The Company has disclosed the impa.ct of pending litigations on 1ts financial position in its
financial statements (Refer Note no. 27 to the financial statements);

(i1).  The Company did not have any long-term contracts ncluding derivative contracts except as
disclosed in Note no. 27 for which there were any materal foreseeable losses ; and;

(i11).  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company for the year ended March 31, 2023.

()  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 1s not applicable for the financial year ended 31st
March, 2023.

For AMS & CO
Chartered Accountants
Firm’s Registration No.: 130878W

Ashok Kumar Puri
Partner

Membership No.: 128996
UDIN: 23128996BGQYLF71
Place: Mumbai
Date: 29" July, 2023




CHARTERED ACCOUNTANTS
“Annexure A” to Independent Auditors Report

The Annexure referred to in Paragraph 1 of Report on other Legal and Regulatory Requirements of the
Auditors Reportt for the vear ended March 31, 2023.

As required by the Companies (Auditors Report) Order, 2020 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that:

() (a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and equipment.
(B) The Company has mamntammed proper records showing full particulars of intangible
assets.

(b) All the Property, Plant and Equipment have been physically verified by the management in
accordance with a phased programme of verification, which in our opinion 1s reasonable,
considering the size and the nature of business. The frequency of verification is reasonable
no material discrepancies noticed on physical verification of Property, Plant and

Equipments.

(c) According to the information and explanations given to us and on the basis of examination
of the records of the Company, title deeds of immovable properties are held in the name of
the Company.

(d) According to the information and explanations given to us and on the basis of examination
of the records of the company, the Company had not revalued its Property, Plant and
equipment or intangible assets during the year and hence reporting under clause (1) (d) of
the said order 1s not applicable.

(e) According to the information and explanations given to us and on the basis of examination
of the records of the company, there are no proceedings have been initiated or are pending
against the company for holding any benami property under Benami Transactions
(Prohibitions) Act, 1988 and rules made thereunder, and hence reporting under clause (i)(e)
of the said order 1s not applicable.

(i) (a) The inventory has been physically verified by the management during the year. In our
opmion, the frequency of such verification 1s reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% 1n the aggregate
of each class of inventory.

(b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of T 5 crores, in aggregate, at any point of time
during the year, from banks or financial imnstitutions on the basis of security of current assets.

Wz ¢

* g
2 Mivea \@
5 \FRN -1308761)



CHARTERED ACCOUNTANTS

Hence, reporting on the quarterly returns or statements filed by the Company with such
banks or financial mstitutions is not applicable to the Company.

(111) According to the information and explanations given to us, the company has not granted any
loans, secured or unsecured to any company, firm, Limited Liability Partnership or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of Clause 3 (11) of the Order are not applicable to the Company.

(1v) In our opinion and according to the information and explanation given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as
applicable.

() According to the information and explanations given to us and on the basis of examination
of the records of the company, the Company has not accepted any deposit or amounts
which are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and
Rules framed thereunder to the extent notified and hence reporting under clause (v) of the
said order 1s not applicable.

(v1) In our opinion and as per the information given to us by the management, the Central
Government has not prescribed for maintenance of Cost Records under section 148 (1) of
the Companies Act, 2013 and hence reporting under clause (vi) of the said order 1s not
applicable.

(vit) (a) According to the information and explanations given to us by the management, and on the
basis of our examination of books of accounts, the Company has generally been regular in
depositing undisputed statutory dues, including Provident Fund, Employees' State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities. According to the information and
explanations given to us, there 1s no arrear of undisputed statutory dues as at March 31, 2023
outstanding for a period of more than six months from the date of becoming payable except
tax deducted at source aggregating of Rs. 955.75 Hundred payable to Income Tax
Department and advance aggregating of Rs. 71,344.99 Hundred payable to Income Tax
Department,

Accoiding to the mnformation and explanation given to us, the undisputed amounts payable
in respect of Income Tax were in arrears as at 31" March 2022 for a period of more than six
months from the date they became payable 1s as follows:-

(Rs. in Hundred)

Sr.No. Particulars Financial Year Amount Remarks
Income Tax ;
. . 2022-2 75
1 (IDS) ( 3 955.75 Not Paid
Income Tax :
! 2022- 344,
2 (Advasce Tax) (22-23 71,344.99 Not Paid

M g
RN 130761




()

(1)

(x11i)

(x1v)

(xv)

(xvi)

- &%

CHARTERED ACCOUNTANTS

(x)(a) of the said order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertble debentures (fully or partly or optionally) and hence reporting under
clause (x) (b) of the said order 1s not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
the Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the mformation and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by
the company during the year.

In our opinion, the Company 1s not a Nidhi Company and hence reporting underclause (xit) of
the said order is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with Section 177
and 188 of the Act, where applicable. The details of such related party transactions have been
disclosed 1n the Financial Statements as required under Accounting Standard (AS) 18, Related
Party Disclosures specified under section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014.

According to the nformation and explanations given to us, the Company is not lhable for
mternal audit and hence reporting under clause (x1v) of the said order is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with the
directors or persons connected with him and hence reporting under clause (xv) of the said order
1s not applicable.

(a) In our opinion and according to the mformation and explanation given to us, the Company
1s not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
and hence reporting under clause (xvi)(a) of the said order 1s not applicable.

(b) In our opinion and according to the information and explanation given to us, the Company
has not conducted any Non-Banking Financial or Housing Finance activities and hence
reporting under clause (xvi)(b) of the said order 1s not applicable.

(c) In our opinion the company is not the Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence reporting under clause (xvi)(c) of
the said order s not applicable.
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(d) In our opinion and according to the information and explanations given to us the company
does not have any Core Investment Company (CIC) in the group as defined in the
regulations made by the Reserve Bank of India and hence reporting under clause (xvi)(d) of
the said order 1s not applicable.

In our opinion and as per mformation and explanation provided to us and on the basis of
overall examination of the Financial Statements, the company has not incurred cash losses
during the year and immediately preceding financial year.

As per available information, there has been resignation of the auditor during the year, and

there were no issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its habilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this 1s not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we nesther give any guarantee nor any
assurance that all abilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(a) In our opinion and as per information and explanation provided to us, company 1s not
required to comply with the schedule VII of the Companies Act, 2013 and also Section 135
of the said act and hence reporting under clanse (xx)(a) of the said order is not applicable.

(b) In our opinion and as per mformation and explanation provided to us, company 1s not
required to comply with Section 135(5) of the Companies Act, 2013 and hence reporting
under clause (xx)(b) of the said order is not applicable.

For AMS & CO
Chartered Accountants
Firm’s Registration No.: 130878W

Ashok Kumar Puri
Partner
Membership No.: 128996

UDIN: 23128996BGQY L F7144

Place: Mumbai
Date: 29" July, 2023
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A Company's internal financial control with reference to Financial Statements 1s a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a materal effect on the Financial
Statements.Inherent Limitations of Internal Financial Controls With Reference to Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the rsk that the internal
financial controls over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at March 31, 2023, based on the internal control with reference to Financial
Statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note 1ssued by ICAL

For AMS & CO
Chartered Accountants

Firm’s Registration No.: 130878W

Ashok Kumar Puri
Partner

Membership No.: 128996
UDIN:23128996BGQY L F71.
Place: Mumbati

Date: 29" July, 2023




Kundan Edifice Limited

(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PLC206541]

Balance Sheet as at March 31, 2023

(% Tn Hundred)

. As at As at
Pasviculics aHEND: March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
1 |Shareholders Funds
Share Capital 2 7,50,000.00 3,00,000.00
Reserves & Surplus 3 60,811.87 1,554.00
8,10,811.87 3,01,554.00
2 |Non Current Liabilities
Long Term Borrowings 4 5/46,291.07 4,92,574.79
Long Term Provisions 5 23,404.44 Co-
Deferred Tax Liability (Net) 6 2,427.43 11,605.39
5,72,122,94 5,04,180.18
3 |Current Liabilities
Short Term Borrowings 7 9,04,320.03 4,12,459.28
Trade Payables 8
(1) Total outstanding dues of micro enterprises and small enterprises, and; 6,734.62 12,126.31
(if) Total outstanding dues of creditors other than micro enterprises and 3,95,079.70 6,29,700.89
small enterprises
Other Current Liabilities 9 83,562.31 42,469.94
Short Term Provisions 10 1,93,214.89 25,650.80
15,82,911.55 11,22,407.22
TOTAL 29,65,846.36 19,28,141.41
IT [ASSETS
1 [Non Current Assets
Property Plant & Equipments & Intangible Assets
Property Plant & Equipments 1 5,66,993.99 5,01,732.70
Intangible Assets 11 5,891.73 7,515.96
Capital Work-in-Progress 11 1,24,273.11 38,039.60
Intangible Assets Under Development 11 12,657.10 -
Non-current [nvestments 12 11.00 11.00
Long Term Loans & Advances 13 69,194.17 66,295.29
7,79,021.10 6,13,594.55
2 |Current Assets -
Inventodes 14 15,96,361.49 8,49,450.00
Trade Recetvables 15 4,47,051.55 1,94,724.89
Cash and Cash Equivalents 16 34,760.24 6,047.41
Short Term Loans & Advances 17 1,08,651.98 2,64,324.56
21,86,825.26 13,14,546.86
Significant Accounting Policies 1
TOTAL 29,65,846.36 19,28,141.41
Accompanying Notes to Financial Statements 1-41
In terms of our report of even date
For AMS & CO. For and on behalf of Board g
Chartered Accountants Kundan Edifice Limiyed /77

Firm Reg. No, 130878W

it

Ashok Kumar Puri
Partner

Membership No, 128996
UDIN:23128996BGQYL F7144

Place: Mumbai
Date: 29th July, 2023

Director

DIN: 06846463

b

’
Mahicsh Singh Masani

(CFO)
PAN: ACGPM6493B

=
N\
hwa

(Company Secretary)
PAN: AXEPK9705F

Place: Mumbai
Date: 29th July, 2023



Kundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PLC206541]

Statement of Profit and Loss for the year ended March 31, 2023 ® In Hundred)
Particulars Note No. M::;r ;1;::1;{?23 Year ended s March 31,
REVENUE
Revenue from Operations 18 60,21,930.20 32,47,248.04
Other Income 19 24.427.55 3,355.55
Total Income 60,46,357.74 32,50,603.59
EXPENSES
Cost of Materials Consumed 20 36,71,701.81 23,78,976.61
Changes in Inventories of Finished, work in progress 21 67,996.82 -1,61,681.25
Employee Benefit Expenses 22 6,06,533.52 2,92,979.15
Finance Costs 23 1,08,042.75 63,023.88
Depreciation and Amortisation Expense 24 84,087.28 43,462.03
Manufacturing & Other Expenses 25 8,13,330.94 4,58,697.83
53,51,693.12 30,75,458.25
Profit/(Loss) before Tax 6,94,664.63 1,75,145.34
Less: Tax expenses
(i) Current tax 1,58,544.44 29,235.26
Add/(Less): MAT credit Reversal/ (entitlement) 36,040.29 -29,235.26
Net Current Tax 1,94,584.73 =
(ii) Deferred tax -9,177.96 7.323.37
Total Tax Expense 1,85,406.77 7,323.37
Profit/(Loss) for the year 5,09,257.86 1,67,821.96
Earnings Per Equity Share
(Face Value Rs. 10/- per Share)
Basic and Diluted (Rs.) 26 6.79 224
Significant Accounting Policies 1 My
Accompanying Notes to Financial Statements 1-41

In terms of our report of even date

For AMS & CO.
Chartered Accountants
Firm Reg. No. 130878W

Qe

Ashok Kumar Puri
Partner

Membership No. 128996
UDIN:23128996BGQY L F7144

Place: Mumbai

Date: 29th July, 2023

DIN: 06846463

Rashfai

ani

ika Mukesh Gupta

“Director

DIN: 07961410

Maﬁmgasani

(CFO)
PAN: ACGPM6493B

(Company Secretary)
PAN: AXEPK9705F

Place: Mumbai

Date: 29th July, 2023



Kundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PLC206541]

Statement of Cash Flow for the year ended March 31, 2023 (T In Hundred)
Particulars Year ended March Year ended March
31, 2023 31, 2022
Cash Flow From Operating Activities:
Net Profit before Tax 6,94,664.63 1,75,145.34
Adjustments for:
Depreciation & Amortisation Expense 84,087.28 43,462.03
Finance Cost 1,08,042.75 63,023.88
Sundry Credit Balances Written back c (2,515.62)
Sundry Balances written off 2.413.77 859.67
Operating Profit Before Working Capital Changes 8,89,208.43 2,79,975.29
Adjusted for Changes in Working Capital
Increase / (Decrease) in Other Current Liablities 41,092.37 18,960.20
(Increase) / Decrease in Non Current Assets (2,898.88) (1,56,916.00)
(Increase) / Decrease in Inventories (7,46,911.49) (2,71,856.39)
(Increase) / Decrease in Short Term Loans & Advances 1,55,672.57 i
(Increase) / Decrease in Non Current Investment < =
(Increase) / Dectease in Trade Receivables (2,52,326.65) (51,986.13)
Increase / (Decrease) in Trade Payable (2,42,426.65) 3,64,538.94
Increase / (Decrease) in Long Term Provisions (12,635.85) 3
Increase / (Dectease) in Short Term Provisions 36,639.00 -
Cash Generated From Operations (1,34,587.14) 1,82,715.91
Net Income Tax Paid (27,619.36) (13,791.32)
Net Cash Flow from/(used in) Operating Activities: (1,62,206.50) 1,68,924.60
Cash Flow From Investing Activities:
Acquisition of Property, Plant & Equipment & Intangible Assets (2,46,614.95) (3,03,828.18)
Bank Deposits (Placed)/Matured (22,193.74) (1,851.91)
Net Cash Flow from/(used in) Investing Activities: (2,68,808.69) (3,05,680.10)
Cash Flow from Financing Activities:
Proceeds from Botrowings (Net) 5,45,577.03 1,76,381.34
Interest Expenses (1,08,042.75) (63,023.88)
Net Cash Flow from/(used in) Financing Activities: 4,37,534.27 1,13,357.46
Net Increase/(Decrease) in Cash & Cash Equivalents 6,519.09 (23,398.03)
Cash & Cash Equivalents at the Beginning of the Year 6,047 .41 27,593.54
Cash & Cash Equivalents at the End of the Year 12,566.50 4,195.50




Note :1

Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows:

Pasisala Year ended March Year ended March
31,2023 31, 2022
Cash on Hand 8,802.60 3,796.72
Balance With Banks 3,763.90 398.78
12,566.50 4,195.50
Note :2

The Company has used Indirect method for preparation of Cash flow statement in accordance with Accounting Standard-3.
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Chartered Accountants
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Kundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
CIN : U36100MH2010PLC206541

Notes to Financial Statements for the year ended March 31, 2023

Note 1: Statement of Significant Accounting Policies and Other Explanatory Notes

1 Company Overview

Kundan Edifice Limited (formely known as Kundan Edifice Pvt Ltd) (“the Company™) is incorporated in India on
12th August 2010 having its registered office at Gala No. A/B, Ganesh Industrial Estate, Behind Burma Shell Petrol
Pump, Vasai East, Palghar, Maharashtra 401 208.The Company is one of the manufacturers and suppliers of a wide
range of flexible LED Strip lights. The Company also ventures in LED neon lights and smart strip solutions.

2 Basis of Preparation

The Financial Statements have been prepared under the historical cost convention, on an accrual basis of accounting
and in accordance with the Generally Accepted Accounting Principles in India and in compliance with the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rule, 2014,

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in Schedule I1T of the Companies Act, 2013.

Ministry of Corporate Affairs ("MCA") through a notification dated March 24, 2021, amended Division I of Schedule
III of the Companies Act, 2013 and applicable for the reporting period beginning on or after April 1, 2021. The
amendment encompasses certain additional disclosure requirements. The Company has applied and incorporated the
requirements of amended Division I of Schedule I1T of the Companies Act, 2013, to the extent applicable on it while
preparing these financial statements.

3 Use of estimates

The preparation of financial statements in conformity with GAAP requires judgements, estimates and assumptions to
be made that affect the reported amount of assets and liabilities, disclosures of contingent liabilities on the date of
financial statements and the reported amount of revenues & expenses during the reporting period. Difference

between the actual results and estimated are recognised in the period in which the results are known/ materialized.

4 Revenue Recognition

i)

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership of the goods have
been passed to the buyer and no significant uncertainty exists regarding the amount of consideration that will be
derived from the sale of goods. Sales are recorded net of returns and trade discount. The Company collects GST on
behalf of the Government and, therefore, these are excluded from revenue,

i) Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate

applicable.

iif) Claims are recognised when there exists reasonable certainty with regard to the amounts to be realised and the

ultimate collection thereof.

iv) Service charges are recognised as and when it becomes due as per the terms of contract.

5 Investment

Investments, which are readily realisable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are long term investments and
classified as non current Investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried at lower of cost and fair value determined on an individual investment basis. Long-
term investments are carried at cost. However, provision for diminution in value is made to recognise a decline other
than temporary in the value of the long term investments, if any.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.




Notes to Financial Statements for the year ended March 31, 2023

6 Property, Plant & Equipments
(i) Tangible Assets
Property, Plant and Equipment are stated at actual cost less accumulated depreciation. Cost comprises the purchase
price and any attributable cost of bringing the asset to its working condition for its intended use.

(i) Intangible Assets
Intangible assets comprises of costs relating to acquisition and development of computer software which are
capitalised in accordance with the AS-26 “Intangible Assets’ as notified under section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rule, 2014.

7 Depreciation:
Depreciation on all property, plant & equipment is provided on straight line value method as per the useful life
prescribed under schedule 11 of Companies Act 2013. Wherever useful life has been taken different from as
prescribed in schedule II of the companies act, Management has made separate disclosures for the same.
Management estimates the useful life for the property, plant & equipment as follows: -

Assets Category
Tangible Assets
Electrical Installations 10 Years
Plant & Machinery 8 Years
Furniture & Fixture 10 Years
Office Equipment 10 Years
Computers 3 Years
Intangible Assets
Computer Software 3 Years

Management also estimates the salvage value of Plant & Machinery lower than the criteria stated under The
Companies Act, 2013 considering technical changes in the industry.

8 Impairment of Assets
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is
charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment
loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable
amount.

9 Inventories:
Inventories are valued as follows:

Raw Material Lower of Cost or Net Realisable Value.
Work In Progress Lower of Cost or Net Realisable Value.
Finished Goods Lower of Cost or Net Realisable Value.

10 Employee Benefits

(i) Provident Fund
The Company's contribution as per Employee Provident Fund Law towards Provident Fund as provided for and
payments thereof are made to the relevant authorities on actual basis and relevant employer’s contribution are
recognized as expenditure and are charged to the Statement of Profit & Loss on accrual basis.

(ii; Gratuity
Retirement benefits in the form of Gratuity are considered as defined benefit obligations and are provided on the
basis of the actuarial valuation, using the projected unit credit method as at the date of the Balance Sheet.

(iii Leave encashment
Leave encashment is provided on the basis of earned leave standing to the credit of the employees and the same is
discharged by the Company by the year end.
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11 Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and
Loss on a straight-line basis over the lease term over the non cancellable period.

12 Borrowing Cost

Borrowing costs that are directly attributable to the acquisition, construction or production of the qualifying assets
are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of

time to get ready for intended use, All other borrowing costs are charged to the statement of profit and loss.

13 Foreign Currency Transactions

Foreign-currency denominated monetary assets and liabilities are translated at exchange rate in effective at balance
sheet date. The gains or losses resulting from such transactions are included in the Statement of Profit & Loss. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency are translated at the exchange rate
prevalent at the date when the fair value was determined. Non-monetary assets and Non-monetary liabilities
denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the
date of transaction. Revenue, expense & cash flow items denominated in foreign currencies are translated using the
exchange rate in effect on the date of the transaction. Transaction gains or losses realized upon settlement of foreign
currency transaction are included in determining net profit for the period in which the transaction is settled.

14 Taxes on income

i

Current Tax:

Current income tax is measured at the amount expected to be paid to taxation authorities in accordance with the
Income Tax Act, 1961 enacted in India by using tax rates and the tax laws that are enacted at the reporting date.
Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The

Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that the
Company will pay normal income tax during the specified period, i.e. the period for which MAT credit is allowed to
be carried forward. In the year in which the Company recognises MAT credit as an asset in accordance with the
‘Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Tncome tax
Act, 19617, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement” under loans and advances. The Company reviews the “MAT credit entitlement™ asset at each reporting
date and writes down the asset to the extent the Company does not have convincing evidence that it will pay normal
tax during the specified period.

Deferred Tax: Deferred income tax reflect the impact of timing differences between taxable income and accounting
income orginating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws those are enacted or substantively enacted at the reporting date.
Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised and carried
forward only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised.

Company has recognised Deferred tax asset on losses only to the extent of deferred tax liability brought forward
from earlier years. Company has not recognised Deferred Tax Asset on the basis of AS -22 as management does not

have reasonable certainty of it getting netted off.
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15 Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average numbet of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of
all potentially dilutive equity shares.

16 Provisions and Contingent Liabilities

(i) Provisions
A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the cusrent best estimates.

(i) Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occutrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but
discloses its existence in the financial statements.




Kundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PL.C206541]

Note 2: Share Capital ® In Hundred)
. As at As at

Particulars March 31, 2023 | March 31, 2022

EQUITY SHARE CAPITAL:

AUTHORISED:

1,10,00 000 Equity Shares of Rs. 10 each (previous year 500,000 equity shares of

Rs. 100 each) 11,00,000.00 5,00,000.00

Total 11,00,000.00 5,00,000.00

ISSUED, SUBSCRIBED AND PAID UP

75,00,000 Equity Shares of Rs. 10 each (previous year 300,000 equity shares of
Rs.100 each) 7,50,000.00 3,00,000.00

Total 7,50,000.00 3,00,000.00

Note 2.1 - Terms & Conditions

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled to
one vote per share.

Sub-division of each existing equity share of face value of Rs. 100 (Rupees Hundred only) into Ten (10) equity shares of face value

of Rs. 10 (Rupees Ten only) fully paid-up and consequently the number of issued capital was increased from 300,000 equity shares
of face value of Rs, 100 each into 30,00,000 equity shares of face value of Rs, 10 each.

Authorised share capital of the Company was increased from Rs. 5,00,000 hundred consisting of 500,000 equity shares of face value
of Rs. 100 each to Rs. 11,00,000 hundred consisting of 1,10,00,000 equity shares of face value of Rs. 10 each post sub-division.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Note 2.2: Reconciliation of Number of Shares Outstanding at the end of the Year (Number of Shares not in Hundreds):

No. of equity Shares at the beginning of the year 3,00,000 3,00,000
Add: Adjusted no. of shares on account of sub-division of equity share 27,00,000

Add: Bonus Shares issued duting the year 45,00,000 -
No. of Equity Shares at the end of the year 75,00,000 3,00,000

Note 2.3: Shareholders Holding more than 5% of the Aggregate Shares of the Company (Wumber of Shares not in
Hundreds):

As at March 31, 2023 As at March 31, 2022
Name of Shareholders No. of Shares| % of % No. of % of Holdi "
Held Holding Change |Shares Held o ot Holding Change
Divyansh Mukesh Gupta 45,00,000 60.00% 20.00% 1,20,000 40.00% 0.00%
Shubhang Mukesh Gupta 4,50,000 6.00% -24.00% 90,000 30.00% 0.00%
Mallika Mukesh Gupta 4,50,000 G.00% -24.00% 90,000 30.00% 0.00%
Vijaya Mukesh Gupta 2025000 | 27.00% 27.00% . D.00% 0.00%
Total 74,25,000 | 99.00% 3,00,000 100.00%

Note 2.4 - Bonus Shares/Buy Back/Shares for consideration other than cash issues during the past years

The Company has allotted 45,00,000 equity shares of face value of Rs. 10 each as bonus shares in the proportion of 1.5 (One
decimal Five) bonus equity share of face value of Rs, 10 for every one equity share of face value of Rs. 10 held as

on the record date, by capitalising an amount of Rs. 45,000 Hundred from Reserve & Surplus,

Note 2.5: Shareholding Of P (Number of Shares not in Hundreds):
As at March 31, 2023 As at March 31, 2022
Promoter Name No. of Shares| % of % No. of % of Holdin Y%

Held Holding | Change |Shares Held . g Change
Divyansh Mukesh Gupta 45,00,000 60.00% 20.00% 1,20,000 40.00% 0.00%
Shubhang Mukesh Gupta 4,50,000 6.00% -24.00% 90,000 30.00% 0.00%
Mallika Mukesh Gupta 450,000 6.00% -24.00% 90,000 ) 30.00%% 0.00%
Vijaya Mukesh Gupra 20,25,000 27.00% 27.00% - 0.00% 0.00%

Total 74,25,000 99.00% 3,00,000 100.00%

Promoter here means promoter as defined in the Companies Act, 2013, as amended
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Note 3: Reserves and Surplus
Particulars migsis As a¢
March 31, 2023 March 31, 2022

SURPLUS /(DEFICIT) IN THE STATEMENT OF PROFIT & LOSS ACCOUNT

Opening Balance 1,554.00 -1,66,267.96
Add: Net Profit / (Loss) after Tax for the year 5,09,257.86 1,67,821.96
Less: Bonus Share Issued -4,50,000.00 -
Closing Balance 60,811.87 1,554.00

Note 4: Long Term Borrowings

Non Current Portion

Current Marturities

Particulars As at As at As at As at
March 31, 2023 | March 31, 2022 | March 31, 2023 March 31, 2022

Secured
Term Loan from Banks (See Note 4.1} 2,26,826.53 3,04,721.28 94,466.23 89,860.02
Term Loan from Other Financial Insttutons (See Note 4.2) 67,018.94 13,912.98 21,902.41 3,994.86
Unsecured

From Related Parties 1,32,460.25 1,73,940.53 - -
Loan From Others 1,19,985.35 56,726.21

Total 5,46,291.07 4,92,574.79 1,73,094.84 93,854.88

Note 4.1: Term Loan from Banks
A) Secured by way of:
Primary Security

Bank Name Security

Union Bank of India GECL

Charge over entire current assets of the company and personnel guarantee of directors & Mrs.
Vijaya Mukesh Gupta

Union Bank of India_TTL009

Hypothecation of machineries purchased out of banl finance and personnel guarantee of directors
& Mrs. Vijaya Mukesh Gupta

Union Bank of India_ MSME Suvidha

Hypothecation of machineties purchased out of bank finance and personnel guarantee of directors
& Mrs. Vijaya Mukesh Gupta

Union Bank of India_UGECL

Charge over entire current assets of the company and personnel guatantee of directors & Mrs.
Vijaya Mukesh Gupra

B) Details of Terms of Repayment

Sanction No. of Terms of First Installment
FusleiNse Amount TR Installments Repayment Date
Union Bank of India_GECL 31,00,000.00 7.50% 52 Monthly 31-Jan-2024
- EBLR+3.75%-
i y 3 1-Oct-
Union Bank of India_TL009 1,96,36,000.00 0.25%+0.25% 53 Monthly 31-Oct-2022
0,
Union Bank of India_ MSME Suvidha 84,76,000.00 EBLR‘:% i 51 Monthly 31-Oct-2022
(1]
Standard Chartered Bank 50,00,000.00 16.25% 36 Monthly 1-Apr-2023
IDFC First Bank 40,80,000.00 16.10% 24 Monthly 28-Feb-2023
ICICI Bank 50,00,000.00 16.00% 36 Monthly 5-May-2023
Union Bank of India_UGECL 46,08,000.00 7.50% 23 Monthly 31-Aug-2022

(Applicable EBLR @, 7.70% w.e.f. 11.06.2022 vide 1C No.3338-2022 dated 10.06.2022)

Note 4.2: Security for Term Loan from Other Financial Institutions

A) Secured by way of:
Primary Security

Financial Institutions Name

Security

Toyota Financial Services India Ltd.

Secured against earmarked vehicle

Siemens Financial Services Pvt. Ltd

Secured against earmarked Machinery
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(X In Hundred)

B) Details of Terms of Repayment

: i g Sanction No. of Terms of First Installment
Financial Institutions Name Interest Rate
Amount Installments Repayment Date
Toyota Financial Services India Ltd.. 21,89,000.00 9.25% 60 Monthly 10-Mar-2021
Siemens Financial Services Pvt. Lid 1,52,73,170.00 13.25% 60 Monthly 21-Mar-2023
Bajaj Finance Limited 35,91,156.00 17.00% 36 Monthly 2-Apr-2023
Note 5: Long Term Provisions
. As at As at
P 1
AEBCHLAS March 31,2023 | March 31, 2022
Provision for Employee Benefits
Provision for Gratuity 18,217.80 -
Provision for Leave Encashment 5,186.64 5
Total 23,404.44 -
Note 6: Deferred Tax Liabilities/ (Assets)
; As at As at
Fhetioulars March 31,2023 | March 31, 2022
Deferred Tax Liabilities
-on Account of Depreciation 12,570.01 11,605.39
-on Account of Gratuity (5,068.19) -
-on Account of Bonus (3,377.46)
-on Account of Leave Encashment (1,696.92) -
Total 2,427.43 11,605.39
Note 7: Short Term Borrowings
; As at As at
Particul
SR March 31,2023 | March 31, 2022
Secured
Loan from Banks
- Cash Credit from Bank (See Note 7.1 & 7.2) 7,21,205.97 2,98,604.40
Secured
Current Maturities of Long Term Borrowings 1,73,094.84 93,854.88
Unsecured
Loan from others 10,019.22 20,000.00
Total 9,04,320.03 4,12,459.28

Note 7.1: Security for Cash Credit from Bank

Cash Credit from Union Bank of India is secured by hypothecation of over entire current assets (including receivables) of the company, present &
future and personnel guarantee of directors & Mrs. Vijaya Mukesh Gupta

Note 7.2:

Statements of Current Assets have been regularly filed with the bank on monthly basis for Cash Credit from Bank

Note 7.3:The following is the summary of the differences between Current Assets declared with the Bank and as per Books

Particul Olatter Particulars of | Amount as per An;?g;;ﬁfln el Amount of
s e Security Books Y difference
return
o Bk Qe Inventory 7,88,699.96 7,15,150.00 73,549.96
Trade Receivable 2,16,279.65 2,08,327.88 7,951.78
S — Qie2 Inventory 12,06,847.52 12,23,980.00 -17,132.48
Trade Receivable 6,34,074.86 6,67,806.12 -33,731.27
S— Qtr 3 Inventory 14,79,242.51 14,85,710.00 6,467.49
Trade Receivable 6,72,017.89 6,70,501.31 1,516.58
: : Inventory 15,96,361.49 15,93,960.00 2,401.49
U Bank of Indi tr 4
e Q Trade Receivable 4,47,051.55 4,34,536.40 12,515.15
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Note 8: Trade Payables (See Note 8.2)

Particulars Ad Ax s
March 31, 2023 March 31, 2022
(i) MSME (See Note 8.1) 6,734.62 12,126.31
(ii) Others 3,95,079.70 6,29,700.89
(1ii) Disputed Dues - MSME - -
(iv) Disputed Dues - Others - -
Total 4,01,814.32 6,41,827.20

Note 8.1:Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of

micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, the disclosure in
respect of amounts payable to such enterprises as at Masch 31, 2023 has been made based on the information available with the Company.
Further, in the view of the Management, the impact of interest, if any, that may be payable in accordance with the Act is not expected to be
matedal. The Company has not received any claim for interest from any supplier under this Act, The information has been determined to the
extent such parties have been identified on the basis of information available with the Company. Auditors have placed reliance on such

information provided by the Management.

Note 8.2: Trade Payables Ageing

As at March 31, 2023
Particulars — Outstanding for following period from t.heh:ate ::' payment
wniboman 1-2 Years 2-3 Years i Total
1year 3 Years
(i) MSME 4,234.62 - - 2,500.00 6,734.62
(if) Others 3,91,640.75 1,543.16 33249 1,563.30 3,95,079.70
(iii) Disputed Dues - MSME - - = - -
(iv) Disputed Dues - Others = : - + -
Total 3,95,875.37 1,543.16 332.49 4,063.30 4,01,814.32
As at March 31, 2022
Poasdeitaig — Outstanding for following period from the;:ate (;lf payment
e 1-2 Years 2-3 Years IR Total
1year 3 Years
(i) MSME 2,425.80 - 9,700.51 . 12,126.31
(i) Others 6,20,935.86 130.30 8,493.26 141.47 6,29,700.89
(iii) Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others - - - - -
Total 6,23,361.66 130.30 18,193.77 141.47 6,41,827.20

Disclosures as required under Section 22 of MSMED Act, 2006 :

The information regarding Micro & Small Enterprises has been determined on the basis of information available with the Company which is as
follows :

Particulars As at As at
March 31, 2023 March 31, 2022
The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any 6,734.62 12,126.31

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the - -
The amount of interest due and payable for the period (whete the principal has been paid but interest
under the MSMED Act, 2006 not paid);

The amount of interest accrued and remaining unpaid at the end of accounting year; and - -
The amount of further interest due and payable even in the succeeding year, until such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23. - -
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Note 9: Other Current Liabilities

(T In Hundred)

Particulars As.ax Asac
March 31, 2023 March 31, 2022
Advance from Customers 12,257.25 5,679.64
Statutory Liabilities Payable 27,666.69 6,881.10
Employee Benefit Expenses Payable 43,638.37 29,195.04
Interest accrued but not due - 714.16
Total 83,562.31 42,469.94
Note 10: Short Term Provisions
i As at As at
Particulars March 31,2023 | March 31, 2022
Provision for Expenses 38,690.83 2,906.83
Provision for Income Tax [Net of Advance Tax & TDS] 1,53,174.05 22,248.97
Provision for Audit Fees 1,350.00 495.00
Total 1,93,214.88 25,650.80
Note 12: Non-current Investments
Particulars As at As at
March 31, 2023 March 31, 2022
Non-trade Unquoted Equity instruments:
44 Fquity Shares of Janseva bank of Rs. 25/- Each 11.00 11,00
Total 11.00 11.00
Note 13: Long term Loans & advances
: As at As at
areRaace March 31,2023 | March 31, 2022
(Unsecured, Considered Good)
Deposits 63,012.11 30,255.00
Prepaid Expenses 6,182.07 =
MAT Credit Entitlement - 36,040,29
Total 69,194.17 66,295.29
Note 14: Inventories
: As at As at
Pesicnln March 31,2023 | March 31, 2022
(As Taken, Valued & Certified by Management)
Raw Materials 13,50,948.31 5,36,040.00
Work In Progress 1,49,993.48 20,980.00
Finished goods 05,419.69 2,92,430.00
Total 15,96,361.49 8,49,450.00
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Note 15: Trade Receivables (See Note 15.1)
. As at As at
Pasticulacs March 31,2023 | March 31, 2022
Unsecured
(1) Undisputed Trade receivables — considered good 4,47,051.55 1,94,724.89
(i) Undisputed Trade Receivables — considered doubtful - -
(i) Disputed Trade Receivables - considered good - -
(iv) Disputed Trade Receivables - considered doubtful - -
Total 4,47,051.55 1,94,724.89
Note 16: Cash and Cash Equivalents
Particulars At Anat
March 31, 2023 March 31, 2022
Cash and Cash Equivalents
Balance with Banks 3,763.90 398.78
Cash on Hand 8,802.60 3,796.72
Other Bank Balances
Bank Deposits**
- Maturity more than 3 months & less than 12 months 22,193.74 1,851.91
Total 34,760.24 6,047.41
Note 17: Short Term Loan and Advances
Particulars Agut At
March 31, 2023 March 31, 2022
(Unsecured - Considered Good)
Balance With Govt Revenue Authorities 57,667.35 2,36,424.11
Advance to suppliers 25,482.40 6,840.74
Advance to staff 910.00 6,558.42
Prepaid Expenses 20,331.22 14,193.43
Retention Money 4,261.01 307.85
Total 1,08,651.98 2,64,324.56
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Kundan Edifice Limited

{formely known as Kundan Edifice Private Limited) (% In Hundred)
[CIN:U36100MH2010PL.C206541]
Note 15.1: Trade Receivables Ageing
As at March 31, 2023 As at March 31, 2022
Vsl O ding for following period from the date of payment Outstanding for following period from the date of payment

Less than 6 months More than Less than 6 months More than

6 months - 1year 12 Xem 23\ nine 3 Years Tt 6 months - 1year 1-2 Years 23 Years 3 Years Total
Unsecured, (considered good)
(i) Undisputed Trade receivables — considered good 4,36,647.32 8.336.80 1,439.82 627.61 4.47.051.55 4.36,64,732 8,33,680.00 1.43,982.00 62,761.00 4,47,05,155
(if) Undisputed Trade Receivables — considered doubtful 2 = - = z 5 - . - -
(it} Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtful
Total 4,36,647.32 8,336.80 1,439.82 627.61 4,47,05L55 4,36,64,732 8,33,680 143,982 62,761 4,47,05,155

As at March 31, 2022 As at March 31, 2022
Poctivii O ding for following period from the date of payment Quistanding for following period from the date of payment
ars

testhwn | Sweols | oy | gaven | TR Total Lessthan | 6months | (oy | g3vees | Morcthan Total

6 months - 1 year 3 Years 6 - 1year 3 Years
Unsecured, (considered good)
(@) Undisputed Trade receivables — considered good 1,90,558.25 1.732.83 223848 106.40 88.94 1.94,724.89 1,90.55,825 1,73,283.00 22384784 10,640.00 8.893.84 1,94,72.489
(i) Undisputed Trade Receivables — considered doubtful - = 8 - = 4 2 . . . - -
(iif) Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtful
Total 1,90,558.25 1,732.83 2,238.48 106.40 88.94 | 1,94,724.89 1,90,55,525 1,73,283 2.23,848 10,640 8,804 | 1,94,72,489




EKundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PLC206541]

( In Hundred)
Note 24: Depreciation and Amortization Expense
Pariicilis Year ended Year ended
March 31, 2023 March 31, 2022
Depreciation on Property Plant & Equipments & Intangible Assets 84,087.28 43,462.03
Total 84,087.28 43,462.03
Note 25: Manufactring & Other Expenses
. Year ended Year ended
Particulais March 31,2023 March 31, 2022
Power and Fuel 60,462.58 20,852.35
Jobwork Expenses 2,56,478.00 2,13,758.26
Factory Expenses 10,997.14 1,535.27
Clearing & Forwarding Charges 18,296.29 94.53
Laboratory & Service charges 7,383.64 2,362.09
Freight Inward 1,03,622.71 41,137.52
Rent 96,168.70 53,851.85
Repairs to Machinery 20,866.56 18,725.05
Cash Discount 71,784.43 26,733.63
Insurance 3,351.97 1,965.77
Auditors Remuneration (See Note 26.1) 3,850.00 600.00
Net Gain/Loss on Foreign Currency Transactions and Translation - 7,201.36
Business Promotion 8,951.90 -
Commission and Brokerage 14,803.33 560.00
Printing & Stationery Expenses 7,621.64 6,757.29
Legal and Professional Fees 41,110.68 19,238.59
Travelling & Conveyance Expenses 18,323.41 11,718.12
Miscellaneous Expenses 69,257.96 31,606.15
Total 8,13,330.94 4,58,697.83
Note 25.1: Auditors Remuneration
; Year ended Year ended
Paxtiorilare March 31, 2023 March 31, 2022
As Auditor
For Statutory Audit 3,850.00 600.00
Total 3,850.00 600.00




Kundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PLC206541]

(% In Hundred)
Note 18: Revenue from Operations
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Sales of Products 59,95,945.53 32,28,011.91
Sales of Services 255.00 3,687.40
Other Operating Revenues 25,729.67 15,548.73
Total 60,21,930.20 32,47,248.04
Note 19: Other Income
; Year ended Year ended
Particulars March 31,2023 March 31, 2022
Interest Income 69.68 773.59
Net Gain/Loss on Foreign Currency Transactions and Translation 24.074.71 =
Sundry Balances Write Back (Net) . 2,515.63
Miscellaneous Income 283.15 66.33
Total 24,427.55 3,355.55
Note 20: Cost of Material Consumed
Year ended Year ended

Particulars

March 31, 2023

March 31, 2022

Material Consumed:

Opening Stock 5,36,040.00 4,25,864.86
Add : Purchase 44,86,610.12 24.89,151.75
Less : Closing Stock -13,50,948.31 -5,36,040.00
Total 36,71,701,81 23,78,976.61
Note 21: Changes in Inventories of Finished, work in progress
Particul Year ended Year ended
wiars March 31,2023 March 31, 2022
Change in the stock of Finished Goods & WIP:
Opening Stock 3,13,410.00 1,51,728.75
Less: Closing Stock 2,45413.18 3,13,410.00
67,996.82 | -1,61,681.25
Note 22; Employee Benefit Expense
Particula Year ended Year ended
articutars March 31,2023 March 31, 2022
Salary and Wages 5,20,500.80 2,68,956.66
Contribution to Provident and Other Funds 27,663.29 10,007.07
Gratuity Expense 19,510.11 -
Staff Welfare Expenses 32,759.67 14,015.43
Leave Encashment 6,099.65 -
Total 6,06,533.52 2,92,979.15
Note 23: Finance Cost
Particula Year ended Year ended
articulars March 31,2023 March 31, 2022
Interest Expense 1,05,859.59 62,041.22
Other Borrowing Costs 2,183.16 082.66
Total 1,08,042.75 63,023.88




Kundan Edifice Limited
(formely known as Kundan Edifice Private Limited)
[CIN:U36100MH2010PL.C206541]

Note 26: Earnings Per Share

® In Hundred except No. of Shares & per share data)

Disclosure as required by Accounting Standard — AS 20 "Earnings Per Share" notified under The Companies (Accounting Standards)

Rules, 2006 (as amended).

The Company has notissued any potential diluted equity share and therefore the Basic and Diluted earnings per Share will be the same.
The earnings per share is calculated by dividing the profit after tax by weighted average number of shates outstanding,

skl Year ended Year ended
Eree Match 31,2023 March 31, 2022
Profit aftet tax (¥ In Hundted) 5,09,257.86 1,67,821.96
Number of outstanding equity shares at the beginning of the year (not in hundred) 3,00,000 3,00,000
Equity Shares allotted during the year 45,00,000 -
Number of shares outstanding at the year end 75,00,000 75,00,000
Weighted Average Number of shares OQutstanding 75,00,000 75,00,000
Nominal value of equity share 10 10
Earnings Per Share 6.79 2.24

Earning per share both (basic & diluted) has been restated for year ended March 31, 2022 on account of split and bonus issue. Refer

Note 41.

Note 27: Contingent Liabilities

. Year ended Year ended

Particyfase Match 31, 2023 Match 31, 2022
Commitments on account of Capital Assets 2,36,733.16 =
GST matters under appeal
- On tax dispute 15,130:53
- on penal interest & chareges 1,562.37
Total 2,53,426.06 -
Note 28: Expenditure in Foreign Cutrency (on accrual basis) (USD In Hundred)

Year ended
Particulars March 31,2023 Yeeat ended March 31,
2022

Import of Raw Material excluding custom duty 6,224.58 1,866.32
Total 6,224.58 1,866.32
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Kundan Edifice Limited
(formely known as Kundan Edifice P

[CIN:U36100MH2010PLC206541]
Note 30: Related Party Disclosure

rivate Limited)

 In Hundred)

As required under Accounting Standard 18 “Related Party Disclosure” (AS-18), following are the details of transactions during the year

with the related parties of the Company

A. Key Management Personnel

as defined in AS 18 :

Name of the Party Relation

Divyansh Mukesh Gupta Director

Mallika Mukesh Gupta Director

Hariom Sarda Director

Satish Inani Director

Girish Kumar Joshi Director

Rashmi Jugal Karnani Company Secretary
Mahesh Singh Masani Chief Financial Officer
Vijaya Mukesh Gupta Relative of Director
Shubhang Mukesh Gupta Relative of Director

B. Entities in which Directors, Key Management Personnel or their relatives have significant influence.

Kundan Industries Limited
ESS EMM Chemicals

C. Disclosure in respect of transactions with Related Parties

Particiil Natits 66T G Year ended Year ended
articuiars ature of Lransaction March 31, 2023 March 31, 2022
Loan Received 38,500.00 49,000.00
Divyanishi Mikesh Gugta Loan Repal‘d : 77,895.11 57.53
Remuneration Paid 30,000.00 16,975.00
Rent Paid 4,860.00 1,200.00
Loan Received 482.46 38,000.00
Mallika Mukesh Gupta Loan Repaid s 1,000.00
Remuneration Paid 19,200.00 15,385.00
Loan Received 309.00 52,540.00
Vijaya Mukesh Gupta Loan Repaid 2,876.63 1,05,094.80
Rent Paid 9,720.00 2,400.00
Loan Received - 10,000.00
Shubhang Mukesh Gupta Loan Repaid = 2,000.00
Remuneration Paid 9,705.00 8,575.00
Kundan Tndustries Limited Loan Received 13,000.00 39,800.00
Loan Repaid 13,000.00 1,05,890.17
ESS EMM Chemicals Loan Recci.vcd - 2,000.00
Loan Repaid - -
E. Disclosure in respect of Outstanding Balances of Related Parties
; : As at As at
Particulars Receivable / Payable March 31, 2023 March 31, 2022
Loan Payable 69,898.79 1,09,293.91
Divyansh Mukesh Gupta Remuneration payable 7,107.40 -
Rent Payable - -
50,561.46 50,079.00
Mallika Mukesh Gupta Lol Payaf:.:lc
Remuneration payable - 263.80
, - 2,567.63
Vijaya Mukesh Gupta Loan Papsble :
Rent Payable 5 N
it 12,000.00 12,000.00
Shubhang Mukesh Gupta Lo Eapabie 25700

Remuneration payable

Note: Reimbursement in the ordinary course of business is not reported




Kundan Edifice Limited

(formely known as Kundan Edifice Private Limited) ) (% In Hundred)
[CIN:U36100MH2010PLC206541]

Note 31: Employee Benefits

Note 31.1: Provident Fund

In aceordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the Company are entitled to
receive benefits in respect of provident fund, a defined contribution plan, in which both employees and the Company make monthly
contributions at a specified percentage of the covered employees’ salary. The contributions, as specified under the law, are made to the
employee provident fund organization (EPFO).

Note 31.2: Gratuity
The benefits payable under this plan are governed by "Gratuity Act 1972". Under the Act, employee who has completed five years of service is

entitled to specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement age.

The following tables summarise the components of net benefit expense recognised in the summary statement of profit or loss and the funded
status and amounts recognised in the statement of assets and liabilities for the respective plans:

The disclosure in respect of the defined Gratuity Plan are given below:

1. Assumptions

[ o—— Year ended March 31, Year ended March
2023 31, 2022

Discount Rate 7.42% per annum NA

Rate of increase in Compensation Levels 7.50% per annum NA

Rate of Return on Plan Assets Not Applicable NA

Average future services (in Years) 29.52 Yrs NA

2. Change in the Present value of Defined Benefit obligation

Pastisulitg Year ended March 31, | Yearended March
2023 31, 2022

Present value of obligation as at the beginning of the year: - NA

Acquisition adjustment - NA

Interest cost - NA

Past service cost® 12,330.73 NA

Current service cost 7,179.38 NA

Curtailment Cost/(Credit) - NA

Settlement Cost/{(Credit) - NA

Benefits paid - NA

Actuarial {gain) /loss on obligations - NA

Present Value of Benefit Obligation 19,510.11 -

at the End of the Period

Current Liability 1,292.31 NA

Non-Current Liability 18,217.80 NA

3. Change in the Fair Value of Plan Assets

Particulars Year ended March 31, | Yearended March
2023 31, 2022

Fair value of Plan Assets as at the beginning of the year: - NA

Acquisition Adjustments - NA

Expected Return on Plan Assets - NA

Employers’ Contributions - NA

Benefits Paid - NA

Actuarial Gains/(Losses) on Plan Assers = NA

Fair Value of Plan Assets at the End of the Year - -

4. Fair Value of Plan Assets

" Year ended March 31, Year ended March

PRTERIS 2023 31,2022

Fair value of plan asset at the beginning of year - NA

Acquisition Adjustments - NA

Actual return on plan assets E NA

Employers’ Contributions - NA

Benefits Paid - NA

Fair value of plan assets at the end of year - NA

Funded Status e (19,510.11) NA

Excess of actual over estimated return on plan assets




Kundan Edifice Limited

(formely known as Kundan Edifice Private Limited) (¥ In Hundred)
[CIN:U36100MH2010PLC206541]
5. Actuarial Gain/Loss Recognised ®
; Year ended March 31, Year ended March
Pardeplars 2023 31, 2022
Actuarial gain/(loss) for the year - Obligation NA NA
Actuarial (gain)/loss for the year - Plan Assets NA NA
Total (gain) / loss for the year NA NA
Actuarial (gain) / loss recognized in the year NA NA
Unrecognized actuarial
(gains)/losses at the end of the year
6. Amount recognized in Balance Sheet
Particulars Year ended March 31, Year ended March
2023 31, 2022
Present Value of Benefit Obligation at the end of the Year 19,510.11 NA
Fair Value of Plan Assets at the end of the Perdod - NA
Funded Status (19,510.11) NA
Unrecognized Actuarial (gains)/losses - NA
Net (Liability) /Asset Recognized in the Balance Sheet (19,510.11) -
7. Amount recognized in Profit and Loss
. Year ended March 31, | Yearended March
Fatse 2023 31,2022
Current Service Cost 7,179.38 NA
Past Service Cost 12,330.73 NA
Interest Cost - NA
Expected Return on Plan Assets NA
Curtailment Cost / (Credir) - NA
Settlement Cost / (Credit) it NA
Net actuarial (gain)/ loss recognized in the year - NA
Expenses Recognized in the statement of Profit & Loss 19,510.11 -
Details of Gratuity Expense and Provision Amount
Particulars Year ended March 31, | Year ended March
2023 31, 2022
Current Liability 1,292.31 NA
Non-Current Liability 18,217.80 NA
Total Liability 19,510.11
Total Liability at the end of the Year 19,510.11 -
Total Gratuity Expense recognized 19,510.11 -

Note 31.3: Leave Encashment

This section provides the Report under AS 15 (Revised 2005) in resped of Leave Encashment Plan.

The following tables summarise the components of net benefit expense recognised in the summary statement of profit or loss and the funded
status and amounts recognised in the statement of assets and liabilities for the respective plans:

1. Assumptions

As i Year ended March 31, For the year ended
EnpTeas 2023 March 31, 2022
Discount Rate 7.42% per annum NA
Rate of increase in Compensation Levels 7.50% per annum NA
Rate of Return on Plan Assets Not Applicable NA
Average future services (in Years) 29.52 Yrs NA
2. Change in the Present value of Defined Benefit obligation
Particula Year ended March 31, For the year ended
smae 2023 March 31, 2022
NA

Present value of obligation as at the beginning of the year:
Liability Transfer In/{Out)

NA




Kundan Edifice Limited

(formely known as Kundan Edifice Private Limited) (X Tn Flundred)
[CIN:U36100MH2010PLC206541]
Interest cost - MNA
Past service cost* 2,497.07 NA
Current service cost 3,602.58 NA
Curtailment Cost / (Credit) - NA
Settlement Cost / (Credit) - NA
Benefits paid - NA
Actuarial (gain)/ loss on obligations - NA
Present Value of Benefit Obligation 6,099.65 -
at the End of the Year
3. Change in the Fair Value of Plan Assets
. Year ended March 31 For the year ended
Particula »
R 2023 March 31, 2022
Fair value of Plan Assets as at the beginning of the year: - NA
Assets Transfer In/(Out) - NA
Expected Return on Plan Assets - NA
Employers’ Contributions - NA
Benefits Paid - NA
Actuarial Gains/(Losses) on Plan Assets - NA
Fair Value of Plan Assets at the End of the Year - -
4. Fair Value of Plan Assets
Particulars Year ended March 31, For the year ended
" 2023 March 31, 2022
Fair value of plan asset at the beginning of year - NA
Assets Transfer In/(Our) NA
Actual return on plan assets - NA
Employers’ Contributions - NA
Benefits Paid - NA
Fair value of plan assets at the end of year - NA
Jfunded Status (6,388.24) NA
Excess of actual over estimated return on plan assets - .
5, Actuarial Gain/Loss Recognised
y Year ended March 31, For the year ended
FISEISS 2023 March 31, 2022
Actuarial gain/(loss) for the year - Obligation NA NA
Actuarial (gain)/loss for the year - Plan Assets NA NA
Total (gain) / loss for the year NA NA
Actuarial (gain) / loss recognized in the year NA NA
Unrecognized actuarial
(gains)/losses at the end of the year
6. Amount recognized in Balance Sheet
Particiliis Year ended March 31, For the year ended
2023 March 31, 2022
Present Value of Benefit Obligation at the end of the Year 6,388.24 NA
Fair Value of Plan Assets at the end of the Period - NA
Funded Status (6,388.24) NA
Unrecognized Actuarial (gains)/losses = NA
Net (Liability) /Asset Recognized in the Balance Sheet (6,388.24) -
7. Amount recognized in Profit and Loss
Particulars Year ended March 31, For the year ended
2023 March 31, 2022
Current Service Cost 3,949.03 NA
Past Service Cost 2,439.21 NA

Interest Cost
Expected Return on Plan Assets
Curtailment Cost / (Credit)
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Settlement Cost / (Credit) = NA
Net actuarial (gain)/ loss recognized in the year - NA
Expenses Recognized in the statement of Profit & Loss 6,388.24 -
Note 32: Information pursuant to para 5(viii) of the General Instructions to the Statement of Profit and Loss
(a) Value of Imports on C.L.F Basis
Particul Year ended March 31, | Year ended March

sy 2023 31,2022
Raw Materials* 5,16,505.68 2,546.38
Total 5,16,505.68 2,546.38 |
(b) Consumption of raw materials

Yenc eosled Migch 3, Year ended March 31, 2022
Particulars 2023
Amount Percentage Amount Percentage

Imported 5,16,505.68 11.51% 2,546.38 0.10%
Indigenous 39,70,104.44 88.49% 24,86,605.38 99.90%
Total 44,86,610.12 100.00% 24,89,151.76 100.00%
Note 33: Lease

The Company has taken premises on operating lease and entered in to Cancellable Leave and License Agreements with various parties. An
amount of Rs 96,16,870 (P.Y. Rs. 53,85,185) is recognised as lease expense in the Statement of Profit and Loss for the year ended 31st March,
General description of Leasing arrang t

i) Leased Assets : Factory Premises

ii) There is lock in period of 36 months in one factory premises. Also company have no rights to terminate the agreement.
iii) There is escalation clause in the lease arrangements. There are no restrictions imposed by the Lease arrangements. There are no Sublease.
iv) At the expiry of lease term , the company has an option either to return the asset or extend the term by giving notice in writing.

Note 34:

In accordance with the requirements of Accounting Standard 17 “Segmental Reporting”, the Company’s business consist of one reportable
segment of business of "Manufacture & Selling LED Strip Lights" hence no separate disclosure pertaining to attributable Revenues, Profits,
Assets, Liabilities, Capital employed are given.

Note 35:
The financial statements for the year ended 31st March, 2022 were audited by another firm of Chartered Accountants and the same has been

reclassified, wherever considered necessary, to conform the current years presentation. Figures wherever not available/furnished in the last
year's financial statements have not been given and hence not strictly comparable.

Note 36:

Certain Trade receivables, Advances and Trade payables as at March 31, 2023 are subject to confirmation of balances and reconciliation with
the respective parties, the impact of which is not ascertained. The financial statements do not include the impact of adjustments, if any, which
may arise out of the confirmation and reconciliation process, Management is of the opinion that there will be no significant impact on the

Note 37:
In the opinion of the Board the Current Assets, Loans & Advances are realisable in the ordinary course of business atleast equal to the amount
at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not in excess of amount reasonably

Note 38: Change in Accounting Policy

i) During the period the Company has changed its accounting policy for Gratuity & Leave encashment from "Cash Basis" to "Actuarial
Valuation" and accordingly the Company has done actuarial valuation of Gratuity & Leave encashment as on 31st March, 2023 and based on
the valuation report, the Gratuity of Rs. 19,51,011/- and Leave encashment of Rs. 6,09,965/- is been accounted in the Profit & Loss Account
of the period ended 31st, March 2023.

ii) During the period the company has changed its accounting policy for valuation of raw material from "At Cost” to "Lower of Cost or Net
realisable value" and as there were no Raw material items which had the value lower than the Cost there are no impact of such change on the
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Note 39: Other Statutory Information
i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

if) Due to some technical difficulty, the Company is unable to create the charge on vehicle loans hypothecated against the respective vehicles
and is under process for creation of charge on the same which is yet to be registered with Registrar of Companies (ROC) beyond the statutory

TR T |

iii) The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.
iv) During the audited period, the Company has not revalued its Property, Plansgad

v) The Company have not traded or invested in Crypto currency or Virtual £
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vi) The Company have not advanced or loaned or invested funds to any other person(s) or entirj;{i-es], including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries); or

(b) provide any guarantee, security or the like to or on behalf of the Ultimare Beneficiaries.

vii) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entitiés identified in any manner whatsoever by or on behalf of the Funding Party
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

viii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961.

ix) Based on the information available with the Company, the Company do not have any transactions with companies struck off under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Note 40:
The board of directors of the Company in the Board meeting dated 16th February, 2023 and Shareholders of the Company in the Extra

Ordinary General Meeting dated 13th March, 2023 have approved the sub-division of each of the Equity Share Capital of the Company having
face value of Rs.100/- each in the Equity share capital of the company sub-divided into 10 Equity shares having a face value of Rs.10/- each ("
Sub- division"). As a result of this the equity portion of authorized share capital of the company is revised to 1,10,00,000 equity shares of face
value of Rs 10 each i.e. Rs 1,100 Lacs. as on the date of signing of the financials. Further the Board of Directors at its meeting held on 29th
March 2023, pursuant to section 63 and other applicable provisions , if any of the Companies Act 2013 and rules made thereunder, proposed
that a sum of Rs.450 Lacs be capitalised as Bonus Equity Shares out of free reserves and surplus, distributed amongst the Equity Shareholders
by issue of 45,00,000 Equity Shares of Rs.10 each credited as Fully paid to the Equity Shareholders in the proportion of of 1.5 (One decimal
Five) Equity Share for every 1 (One) Equity Shares.It has been approved in the extra ordinary general meeting held on 13th March, 2023. The
Board of Directors of the Company in the Board meeting dated March 31,2023 alloted the Bonus Equity Shares to the shareholders of the
Company. As a result of this the issued, subscribed & fully paid up equity share eapital of the company as on date of signing of the financials is
75,00,000 equity shares of face value of Rs 10 each ie. Rs 750 Lacs. Earnings Per Share calculations have been reinstated in all the periods to
give effect of this subdivision (Split) and bonus.

Note 41:

The Balance sheet, Statement of profit and loss, Cash flow statement, Statement of significant accounting policies and the other explanatory
Notes form an integral part of the financial statements of the Company for period ended 31st March, 2023 & 31st March 2022.
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